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Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity

Replication Mode

Physical replication

ISIN Code LU1163227496
Total net assets (AuM) 659,369,899
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 12/08/2025

Currently on loan in USD (base currency)

101,966,724.22

Current percentage on loan (in % of the fund AuM)

15.46%

Collateral value (cash and securities) in USD (base currency)

113,651,318.74

Collateral value (cash and securities) in % of loan

111%

Securities lending statistics

12-month average on loan in USD (base currency)

89,488,858.54

12-month average on loan as a % of the fund AuM

13.33%

12-month maximum on loan in USD

141,493,094.62

12-month maximum on loan as a % of the fund AuM 18.77%
Gross Return for the fund over the last 12 months in (base currency fund) 182,586.88
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0272%

Collateral data - as at 12/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

AUOOOO00ANZ3 ANZ GROUP ODSH ANZ GROUP COM AU AUD AAA 195,603.18 127,249.55 0.11%
AU000000BHP4 BHP GROUP AU ODSH BHP GROUP AU COM AU AUD AAA 195,572.39 127,229.52 0.11%
AU000000CSL8 CSL ODSH CSL COM AU AUD AAA 195,589.39 127,240.58 0.11%
AU000000JBH7 JB HI-FI ODSH JB HI-FI COM AU AUD AAA 81,972.00 53,326.84 0.05%
AUO000000MQG1 MACQUARIE GROUP ODSH MACQUARIE GROUP COM AU AUD AAA 195,537.21 127,206.63 0.11%
AUOOOOOOREA9 REA GROUP ODSH REA GROUP COM AU AUD AAA 84,305.43 54,844.85 0.05%
AUOOOOOOWESH1 WESFARMERS ODSH WESFARMERS COM AU AUD AAA 195,604.99 127,250.73 0.11%
AUO000000WOW2 WOOLWORTHS GRP ODSH WOOLWORTHS GRP COM AU AUD AAA 1,510.10 982.39 0.00%
BE0974293251 ABIODSHABI COM BE EUR AA3 243,197.36 282,040.36 0.25%
BMG3223R1088 EVEREST GROUP ODSH EVEREST GROUP COM us usD AAA 885.97 885.97 0.00%




Collateral data - as at 12/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

BMG667211046 NRWN CRS LN HLDG ODSH NRWN CRS LN HLDG COM us usD AAA 63.63 63.63 0.00%
DE0001102572 DEGV 08/15/52 GERMANY GOV DE EUR AAA 452,896.26 525,231.95 0.46%
DE0005557508 DEUTSCHE TELEKOM ODSH DEUTSCHE TELEKOM COM DE EUR AAA 1,475,310.75 1,710,944.46 1.51%
DE0007164600 SAP SE ODSH SAP SE COM DE EUR AAA 1,475,330.99 1,710,967.93 1.51%
DE0007236101 SIEMENS ODSH SIEMENS COM DE EUR AAA 1,5648,472.24 1,795,791.15 1.58%
DEO00BU27006 DEGV 2.400 11/15/30 GERMANY GOV DE EUR AAA 115,880.84 134,389.10 0.12%
FR0000130809 SOCIETE GENERALE ODSH SOCIETE GENERALE COM FR EUR AA2 984,099.78 1,141,278.24 1.00%
FR0010371401 FRGV 4.000 10/25/38 FRANCE GOV FR EUR AA2 1,697,495.47 1,968,616.08 1.73%
GB00B3MYD345 UKTI 0 5/8 11/22/42 UK TREASURY GIL GB GBP AA3 1,304,182.94 1,748,583.28 1.54%
GB00OBBJNQY21 UKT 3 1/2 07/22/68 UK TREASURY GIL GB GBP AA3 707,457.32 948,523.40 0.83%
GBOOBFX0ZL78 GBGV 1.625 10/22/28 UNITED KINGDOM GIL GB GBP AA3 326,045.32 437,145.26 0.38%
GB00BJMHB534 UKT 0 7/8 22/10/29 UK Treasury GIL GB GBP AA3 1,955,351.12 2,621,637.01 2.31%
GB00BQC82B83 UKT 41/8 07/22/29 Corp UK Treasury GIL GB GBP AA3 488,838.10 655,409.68 0.58%
GBOOBVYVFW23 AUTO TRADER ODSH AUTO TRADER CST GB GBP AA3 1,234,315.48 1,654,908.48 1.46%
IEOOB8KQN827 EATON CORP ODSH EATON CORP COM us uUsD AAA 2,943,899.24 2,943,899.24 2.59%
IEOOBLP1HW54 AON ODSH AON COM us uUsD AAA 1,046,479.86 1,046,479.86 0.92%
JEOOB4T3BW64 ORD USDO0.01 GLENCORE INTERNATIONAL CST GB GBP AA3 976,515.40 1,309,263.02 1.15%
JP1051581P56 JPGV 0.100 03/20/28 JAPAN GOV JP JPY A1l 140,404,877.09 948,329.14 0.83%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1l 497,957,194.89 3,363,325.61 2.96%
JP1120231J51 JPGV 0.100 03/10/28 JAPAN GOV JP JPY A1l 388,036,896.72 2,620,896.83 2.31%
JP1201091939 JPGV 1.900 03/20/29 JAPAN GOV JP JPY A1l 497,947,736.14 3,363,261.72 2.96%
JP1201111968 JPGV 2.200 06/20/29 JAPAN GOV JP JPY A1l 78,281,231.51 528,730.73 0.47%
JP1201501E99 JPGV 1.400 09/20/34 JAPAN GOV JP JPY A1l 388,102,042.01 2,621,336.83 2.31%
JP1201621H91 JPGV 0.600 09/20/37 JAPAN GOV JP JPY A1l 77,633,462.87 524,355.54 0.46%
JP1201651J76 JPGV 0.500 06/20/38 JAPAN GOV JP JPY A1l 140,412,706.12 948,382.02 0.83%
JP1201881Q46 JPGV 1.600 03/20/44 JAPAN GOV JP JPY A1l 140,432,100.03 948,513.01 0.83%
JP1300251715 JPGV 2.300 12/20/36 JAPAN GOV JP JPY A1l 801,405.36 5,412.89 0.00%
JP1300341B39 JPGV 2.200 03/20/41 JAPAN GOV JP JPY A1l 62,353,533.93 421,151.13 0.37%
JP1300561H93 JPGV 0.800 09/20/47 JAPAN GOV JP JPY A1l 77,864,806.26 525,918.09 0.46%
JP1300591J79 JPGV 0.700 06/20/48 JAPAN GOV JP JPY A1l 140,443,803.87 948,592.06 0.83%
JP1300681LA7 JPGV 0.600 09/20/50 JAPAN GOV JP JPY A1l 387,809,098.62 2,619,358.22 2.30%
JP1300831Q70 JPGV 2.200 06/20/54 JAPAN GOV JP JPY A1l 140,405,956.95 948,336.43 0.83%
JP1400061D58 JPGV 1.900 03/20/53 JAPAN GOV JP JPY A1l 497,926,222.20 3,363,116.41 2.96%
JP3116000005 ASAHI GROUP ODSH ASAHI GROUP COM JP JPY A1l 9,501,598.59 64,176.14 0.06%
JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1l 8,226,648.23 55,564.81 0.05%
JP3386450005 ENEOS HOLDINGS ODSH ENEOS HOLDINGS COM JP JPY A1l 43,252,999.95 292,141.42 0.26%
JP3409000001 SUMITOMO REALTY ODSH SUMITOMO REALTY COM JP JPY A1l 13,020,000.00 87,940.29 0.08%
JP3420600003 SEKISUIHOUSE ODSH SEKISUIHOUSE COM JP JPY A1l 106,903,998.64 722,055.95 0.64%
JP3422950000 SEVEN&I HLDGS ODSH SEVEN&I HLDGS COM JP JPY A1l 213,610,199.22 1,442,775.93 1.27%




Collateral data - as at 12/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

JP3435000009 SONY GROUP ODSH SONY GROUP COM JP JPY A1l 217,563,998.96 1,469,480.86 1.29%
JP3475350009 DAIICHI SANKYO ODSH DAIICHI SANKYO COM JP JPY A1l 211,463,799.12 1,428,278.61 1.26%
JP3476480003 DAI-ICHILIFEHLDG ODSH DAI-ICHILIFEHLDG COM JP JPY A1l 210,839,999.92 1,424,065.32 1.25%
JP3546800008 TERUMO ODSH TERUMO COM JP JPY A1l 209,122,548.74 1,412,465.23 1.24%
JP3633400001 TOYOTA ODSH TOYOTA COM JP JPY A1l 175,011,498.45 1,182,070.79 1.04%
JP3818000006 FUJITSU ODSH FUJITSU COM JP JPY A1l 1,075,798.48 7,266.21 0.01%
JP3837800006 HOYA ODSH HOYA COM JP JPY A1l 5,930,998.37 40,059.42 0.04%
JP3866800000 PANASONIC HD ODSH PANASONIC HD COM JP JPY A1l 154,049.61 1,040.49 0.00%
JP3902900004 MUFG ODSH MUFG COM JP JPY A1l 19,122,099.54 129,155.37 0.11%
JP3910660004 TOKIO MARINEHLDG ODSH TOKIO MARINEHLDG COM JP JPY A1l 5,107,999.66 34,500.69 0.03%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 1,909,013.90 243,188.51 0.21%
NL0000102317 NLGV 5.500 01/15/28 NETHERLANDS GOV NL EUR AAA 114,058.38 132,275.55 0.12%
NL0000226223 STMICROELECTRON ODSH STMICROELECTRON COM FR EUR AA2 1,475,326.57 1,710,962.81 1.51%
NL0000395903 WOLTERS KLUWER ODSH WOLTERS KLUWER COM NL EUR AAA 1,475,223.20 1,710,842.92 1.51%
NL0012171458 NLGV 0.750 07/15/27 NETHERLANDS GOV NL EUR AAA 1,242,152.88 1,440,547.08 1.27%
NLO0015000LU4 IVECO GROUP ODSH IVECO GROUP COM IT EUR 2,744,783.20 3,183,174.53 2.80%
NL0015435975 DAVIDE CAMP MIL ODSH DAVIDE CAMP MIL COM IT EUR 2,744,748.60 3,183,134.40 2.80%
NL0015614579 NLGV 01/15/52 NETHERLANDS GOV NL EUR AAA 456,233.92 529,102.69 0.47%
US00724F1012 ADOBE ODSH ADOBE COM us uUsD AAA 281,934.24 281,934.24 0.25%
Us0090661010 AIRBNB ODSH AIRBNB COM us uUsD AAA 1,647,489.60 1,647,489.60 1.45%
US02079K1079 ALPHABET ODSH ALPHABET COM us uUsD AAA 127,228.53 127,228.53 0.11%
US02079K3059 ALPHABET ODSH ALPHABET COM us uUsD AAA 546,519.00 546,519.00 0.48%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us usD AAA 282,157.50 282,157.50 0.25%
US0255371017 AEP INC ODSH AEP INC COM us usD AAA 4,703.99 4,703.99 0.00%
US0311001004 AMETEK ODSH AMETEK COM us usD AAA 282,175.91 282,175.91 0.25%
US0311001004 AMETEK ODSH AMETEK COM us usD AAA 110,855.30 110,855.30 0.10%
US0326541051 ANALOG DEVICES ODSH ANALOG DEVICES COM us usD AAA 282,104.12 282,104.12 0.25%
US0404132054 ARISTA NETWORKS ODSH ARISTA NETWORKS COM us usD AAA 2,943,782.89 2,943,782.89 2.59%
US1011371077 BOSTON ODSH BOSTON COM us usD AAA 189,471.00 189,471.00 0.17%
US11135F1012 BROADCOM ODSH BROADCOM COM us usD AAA 2,943,879.29 2,943,879.29 2.59%
US12503M1080 CBOE GLO MARKETS ODSH CBOE GLO MARKETS COM us usD AAA 55,206.32 55,206.32 0.05%
US12514G1085 CDW CORP ODSH CDW CORP COM us usD AAA 1,647,340.38 1,647,340.38 1.45%
US22052L1044 CORTEVA ODSH CORTEVA COM us usD AAA 2,943,977.33 2,943,977.33 2.59%
US2310211063 CUMMINS ODSH CUMMINS COM us usD AAA 7,766.19 7,766.19 0.01%
US3377381088 FISERV ODSH FISERV COM us usD AAA 1,772.74 1,772.74 0.00%
US3453708600 FORD MOTOR ODSH FORD MOTOR COM us usD AAA 1,762.44 1,762.44 0.00%
US35137L2043 FOX ODSH FOX COM us uUsD AAA 66.54 66.54 0.00%
US3696043013 GE ODSH GE COM us uUsD AAA 1,898,054.39 1,898,054.39 1.67%
US45337C1027 INCYTE ODSH INCYTE COM us uUsD AAA 832,682.84 832,682.84 0.73%




Collateral data - as at 12/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US45866F 1049 INTERCONTI EXC ODSH INTERCONTI EXC COM us UsD AAA 1,647,279.56 1,647,279.56 1.45%
US46625H1005 JP MORGAN ODSH JP MORGAN COM us uUsD AAA 50,383.43 50,383.43 0.04%
US48251W1045 KKR & CO ODSH KKR & CO COM us uUsD AAA 1,131,710.57 1,131,710.57 1.00%
UsS49177J1025 KENVUE ODSH KENVUE COM us uUsD AAA 1,647,438.65 1,647,438.65 1.45%
US5178341070 LVSC ODSH LVSC COM us uUsD AAA 1,647,431.14 1,647,431.14 1.45%
US5324571083 LILLY ODSH LILLY COM us uUsD AAA 1,644,577.12 1,644,577.12 1.45%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 3,365,561.15 3,365,561.15 2.96%
US75886F 1075 REGENERON PHARMS ODSH REGENERON PHARMS COM us uUsD AAA 1,645,466.44 1,645,466.44 1.45%
US78409V1044 S&P GLOBAL ODSH S&P GLOBAL COM us uUsD AAA 281,831.15 281,831.15 0.25%
uUS89832Q1094 TRUIST FINANCIAL ODSH TRUIST FINANCIAL COM us uUsD AAA 2,943,920.04 2,943,920.04 2.59%
US912810SA79 UST 3.000 02/15/48 US TREASURY GOV us uUsD AAA 337,937.94 337,937.94 0.30%
US912810SW99 UST 1.875 02/15/41 US TREASURY GOV us uUsD AAA 2,621,617.36 2,621,617.36 2.31%
US912810TP30 UST 1.500 02/15/53 US TREASURY GOV us uUsD AAA 840,863.64 840,863.64 0.74%
Us912810TQ13 UST 3.875 02/15/43 US TREASURY GOV us uUsD AAA 3,363,116.65 3,363,116.65 2.96%
US912810TT51 UST 4.125 08/15/53 US TREASURY GOV us uUsD AAA 517,168.48 517,168.48 0.46%
US91282CAV37 UST 0.875 11/15/30 US TREASURY GOV us uUsD AAA 68,951.38 68,951.38 0.06%
US91282CCM10 UST 0.125 07/15/31 US TREASURY GOV us uUsD AAA 655,394.12 655,394.12 0.58%
US91282CKG59 UST 4.125 03/31/29 US TREASURY GOV us uUsD AAA 1,668,507.29 1,668,507.29 1.47%
US91282CMDO1 UST 4.375 12/31/29 US TREASURY GOV us uUsD AAA 534,560.22 534,560.22 0.47%
Total: 113,651,318.74 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT)

13,989,906.35




MERRILL LYNCH INTERNATIONAL (PARENT)

12,881,467.84

HSBC BANK PLC (PARENT)

9,813,473.53

MIZUHO SECURITIES CO LTD (PARENT)

9,557,428.85

a |~ | W DN

BNP PARIBAS ARBITRAGE LONDON/PARIS (PARENT)

4,201,735.65
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