
Securities Lending Report

HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity

Report as at 18/11/2025

Summary of policy

% limit on maximum percentage of book on loan 30%

Revenue Split 75/25 *

Name of the Fund HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity

Replication Mode Physical replication

ISIN Code LU1163227496

Total net assets (AuM) 740,825,940

Reference currency of the fund USD

Securities lending data - as at 18/11/2025

Currently on loan in USD (base currency) 131,526,111.64

Current percentage on loan (in % of the fund AuM) 17.75%

Collateral value (cash and securities) in  USD (base currency) 150,259,168.75

Collateral value (cash and securities) in % of loan 114%

Collateral data - as at 18/11/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

AU000000AGL7 AGL ENERGY ODSH AGL ENERGY COM AU AUD AAA 1,068,928.36 695,765.78 0.46%

AU000000CBA7 CBA ODSH CBA COM AU AUD AAA 4,749.81 3,091.65 0.00%

AU000000CSL8 CSL ODSH CSL COM AU AUD AAA 5,042.23 3,281.99 0.00%

AU000000CWY3 CLEANAWAY WASTE ODSH CLEANAWAY WASTE COM AU AUD AAA 158,917.49 103,439.44 0.07%

AU000000HUB4 HUB24 ODSH HUB24 COM AU AUD AAA 1,068,834.71 695,704.82 0.46%

AU000000LLC3 LENDLEASE UNIT LENDLEASE COM AU AUD AAA 1,068,930.71 695,767.31 0.46%

AU000000MIN4 MINERAL ODSH MINERAL COM AU AUD AAA 48.75 31.73 0.00%

AU000000S320 SOUTH32 ODSH SOUTH32 COM AU AUD AAA 1,068,932.96 695,768.77 0.46%

AU000000TCL6 TRANSURBAN UNIT TRANSURBAN COM AU AUD AAA 48,119.31 31,320.87 0.02%

AU000000TLS2 TELSTRA GROUP ODSH TELSTRA GROUP COM AU AUD AAA 29.52 19.21 0.00%

Securities lending statistics

12-month average on loan in USD (base currency) 89,198,097.99

12-month average on loan as a % of the fund AuM 13.51%

12-month maximum on loan in USD 124,042,246.57

12-month maximum on loan as a % of the fund AuM 18.77%

Gross Return for the fund over the last 12 months in  (base currency fund) 174,114.69

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0264%

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company



Collateral data - as at 18/11/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

AU0000390544 DYNO NOBEL AU ODSH DYNO NOBEL AU COM AU AUD AAA 99,616.95 64,840.70 0.04%

BE0000304130 BEGV 5.000 03/28/35 BELGIUM GOV BE EUR AA3 7,734,218.78 8,970,155.25 5.97%

BE0000335449 BEGV 1.000 06/22/31 BELGIUM GOV BE EUR AA3 1,133,406.64 1,314,526.23 0.87%

CH0012005267 NOVARTIS ODSH NOVARTIS COM CH CHF 2,260,624.38 2,841,468.77 1.89%

CH0012221716 ABB ODSH ABB COM CH CHF 2,656,270.79 3,338,772.49 2.22%

CNE1000001Z5 BANK OF CHINA ODSH BANK OF CHINA COM CN HKD 576,097.76 74,111.94 0.05%

CNE1000002H1 CCB ODSH CCB COM CN HKD 239,887.08 30,860.21 0.02%

CNE1000003G1 ICBC ODSH ICBC COM CN HKD 4,807,743.07 618,490.77 0.41%

CNE1000003X6 PING AN OF CHINA ODSH PING AN OF CHINA COM CN HKD 5,408,409.53 695,763.34 0.46%

DE0001108504 DEGV PO STR 07/04/39 GERMANY GOV DE EUR AAA 14,307.78 16,594.18 0.01%

DE0001108546 DEGV PO STR 07/04/40 GERMANY GOV DE EUR AAA 498.83 578.54 0.00%

DE0008430026 MUNICH RE GROUP ODSH MUNICH RE GROUP COM DE EUR AAA 539.59 625.82 0.00%

DE000BU25059 DEGV 2.200 10/10/30 GERMANY GOV DE EUR AAA 213,829.88 248,000.12 0.17%

DE000BU2Z049 DEGV 2.500 02/15/35 GERMANY GOV DE EUR AAA 44.35 51.44 0.00%

FI0009000681 NOKIA ODSH NOKIA COM FI EUR AA1 1,318,123.58 1,528,761.14 1.02%

FI4000369467 FIGV 0.500 09/15/29 FINLAND GOV FI EUR AA1 933.39 1,082.54 0.00%

FI4000566294 FIGV 2.950 04/15/55 FINLAND GOV FI EUR AA1 1,132,630.35 1,313,625.90 0.87%

FR0000120073 AIR LIQUIDE ODSH AIR LIQUIDE COM FR EUR AA2 373,967.99 433,728.48 0.29%

FR0000125486 VINCI ODSH VINCI COM FR EUR AA2 2,150,775.00 2,494,471.15 1.66%

FR0000130809 SOCIETE GENERALE ODSH SOCIETE GENERALE COM FR EUR AA2 58.13 67.42 0.00%

FR0010307819 LEGRAND ODSH LEGRAND COM FR EUR AA2 1,318,459.99 1,529,151.31 1.02%

FR0013451507 FRGV 11/25/29 FRANCE GOV FR EUR AA2 283,312.39 328,586.02 0.22%

FR001400HI98 FRGV 2.750 02/25/29 FRANCE GOV FR EUR AA2 1,133,462.88 1,314,591.47 0.87%

FR001400PM68 FRGV 2.750 02/25/30 FRANCE GOV FR EUR AA2 1,332,998.56 1,546,013.16 1.03%

GB0007980591 ORD USD0.25 BP PLC CST GB GBP AA3 2,210,671.96 2,912,891.91 1.94%

GB00B06YGN05 UKT 4 1/4 12/07/55 UK TREASURY GIL GB GBP AA3 306,632.12 404,033.81 0.27%

GB00B10RZP78 ORD SHARES OF 3 1/9 PENCE UNILEVER PLC CST GB GBP AA3 1,893,182.06 2,494,551.34 1.66%

GB00B24CGK77 ORD GBP0.10 RECKITT BENCKISER PLC CST GB GBP AA3 1,893,158.52 2,494,520.32 1.66%

GB00B3D4VD98 UKTI 1 1/4 11/22/32 UK TREASURY GIL GB GBP AA3 1,225,959.95 1,615,386.13 1.08%

GB00B63H8491 ROLLS ROYCE ODSH ROLLS ROYCE CST GB GBP AA3 1,893,211.37 2,494,589.96 1.66%

GB00B7RN0G65 UKTI 0 1/8 03/22/44 UK TREASURY GIL GB GBP AA3 6,775,271.28 8,927,436.20 5.94%

GB00BMF9LH90 UKTI 0.5/8 03/22/45 UK Treasury GIL GB GBP AA3 1,247.34 1,643.56 0.00%

GB00BNNGP882 UKTI 01/8 03/22/51 UK Treasury GIL GB GBP AA3 1,734,347.57 2,285,263.08 1.52%

GB00BPSNBB36 UKT 4 3/8 07/31/54 UK Treasury GIL GB GBP AA3 245,900.16 324,010.35 0.22%

GB00BYVP4K94 UKTI 018 11/22/56 CORP UK TREASURY GIL GB GBP AA3 998,591.18 1,315,793.67 0.88%

HK0291001490 CHINA RES BEER ODSH CHINA RES BEER COM HK HKD 37,102.82 4,773.08 0.00%

IT0001347308 BUZZI ODSH BUZZI COM IT EUR 62,961.34 73,022.63 0.05%

JP1051731QA0 JPGV 0.600 09/20/29 JAPAN GOV JP JPY A1 81,698,248.68 526,423.18 0.35%

JP1103751Q74 JPGV 1.100 06/20/34 JAPAN GOV JP JPY A1 1,392,109,263.07 8,970,064.80 5.97%



Collateral data - as at 18/11/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1 1,392,081,396.84 8,969,885.25 5.97%

JP1103771R12 JPGV 1.200 12/20/34 JAPAN GOV JP JPY A1 78,387,430.07 505,089.90 0.34%

JP1201641J38 JPGV 0.500 03/20/38 JAPAN GOV JP JPY A1 1,392,098,936.18 8,969,998.26 5.97%

JP1201691K75 JPGV 0.300 06/20/39 JAPAN GOV JP JPY A1 101,824,992.79 656,109.98 0.44%

JP1201761M45 JPGV 0.500 03/20/41 JAPAN GOV JP JPY A1 86,577,315.67 557,861.48 0.37%

JP1201781MA3 JPGV 0.500 09/20/41 JAPAN GOV JP JPY A1 169,334,081.96 1,091,105.22 0.73%

JP1201871Q14 JPGV 1.300 12/20/43 JAPAN GOV JP JPY A1 81,758,559.71 526,811.79 0.35%

JP1300261748 JPGV 2.400 03/20/37 JAPAN GOV JP JPY A1 63,527,741.04 409,341.40 0.27%

JP1300651L15 JPGV 0.400 12/20/49 JAPAN GOV JP JPY A1 2,013,506.70 12,974.04 0.01%

JP1400081F45 JPGV 1.400 03/20/55 JAPAN GOV JP JPY A1 1,392,040,030.02 8,969,618.70 5.97%

JP3116000005 ASAHI GROUP ODSH ASAHI GROUP COM JP JPY A1 176,098.89 1,134.69 0.00%

JP3166000004 EBARA ODSH EBARA COM JP JPY A1 3,127,998.05 20,155.28 0.01%

JP3188220002 OTSUKA HOLDINGS ODSH OTSUKA HOLDINGS COM JP JPY A1 159,494,398.33 1,027,703.16 0.68%

JP3205800000 KAO ODSH KAO COM JP JPY A1 4,592,699.50 29,593.09 0.02%

JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1 11,035,199.07 71,105.37 0.05%

JP3249600002 KYOCERA ODSH KYOCERA COM JP JPY A1 155,736,249.89 1,003,487.51 0.67%

JP3351600006 SHISEIDO ODSH SHISEIDO COM JP JPY A1 33,890,399.31 218,373.00 0.15%

JP3386450005 ENEOS HOLDINGS ODSH ENEOS HOLDINGS COM JP JPY A1 28,021,319.76 180,555.55 0.12%

JP3388200002 AEON CO LTD ODSH AEON CO LTD COM JP JPY A1 758,849.92 4,889.65 0.00%

JP3401400001 SUMITOMO CHEM ODSH SUMITOMO CHEM COM JP JPY A1 4,388,049.34 28,274.42 0.02%

JP3435000009 SONY GROUP ODSH SONY GROUP COM JP JPY A1 4,408,999.62 28,409.42 0.02%

JP3435750009 M3 ODSH M3 COM JP JPY A1 509,299.29 3,281.67 0.00%

JP3519400000 CHUGAI PHARM ODSH CHUGAI PHARM COM JP JPY A1 829,999.06 5,348.10 0.00%

JP3571400005 TOKYO ELECTRON ODSH TOKYO ELECTRON COM JP JPY A1 3,147,999.48 20,284.15 0.01%

JP3637300009 TREND MICRO ODSH TREND MICRO COM JP JPY A1 10,919,998.11 70,363.08 0.05%

JP3726800000 JAPAN TOBACCO ODSH JAPAN TOBACCO COM JP JPY A1 20,411,999.16 131,524.85 0.09%

JP3752900005 JAPAN POST ODSH JAPAN POST COM JP JPY A1 5,095,798.58 32,834.81 0.02%

JP3756600007 NINTENDO ODSH NINTENDO COM JP JPY A1 3,959,999.09 25,516.28 0.02%

JP3837800006 HOYA ODSH HOYA COM JP JPY A1 4,613,999.46 29,730.33 0.02%

JP3888300005 MITSUI CHEMICALS ODSH MITSUI CHEMICALS COM JP JPY A1 157,688,799.36 1,016,068.77 0.68%

JP3893600001 MITSUI CO ODSH MITSUI CO COM JP JPY A1 156,933,499.44 1,011,201.99 0.67%

JP3900000005 MHI ODSH MHI COM JP JPY A1 152,433,799.12 982,208.14 0.65%

JP3902900004 MUFG ODSH MUFG COM JP JPY A1 4,220,999.26 27,198.04 0.02%

JP3973400009 RICOH ODSH RICOH COM JP JPY A1 404,848.51 2,608.64 0.00%

KYG017191142 ALIBABA ODSH ALIBABA COM HK HKD 4,929,266.21 634,124.08 0.42%

KYG070341048 BAIDU ODSH BAIDU COM HK HKD 1,718,344.99 221,056.01 0.15%

KYG532631028 KUAISHOU TECH ODSH KUAISHOU TECH COM HK HKD 1,695,898.74 218,168.42 0.15%

KYG8208B1014 JD.COM ODSH JD.COM COM HK HKD 1,735,531.17 223,266.92 0.15%

KYG8586D1097 SUNNY OPTICAL ODSH SUNNY OPTICAL COM HK HKD 3,661,354.36 471,013.92 0.31%



Collateral data - as at 18/11/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 3,213,518.84 413,402.24 0.28%

KYG970081173 WUXI BIO CAY ODSH WUXI BIO CAY COM HK HKD 1,727,384.96 222,218.96 0.15%

NL0011585146 FERRARI ODSH FERRARI COM IT EUR 343,089.00 397,914.99 0.26%

NL0011794037 AHOLD DELHAIZE ODSH AHOLD DELHAIZE COM NL EUR AAA 75,689.63 87,784.91 0.06%

NL0015001RG8 NLGV 3.250 01/15/44 NETHERLANDS GOV NL EUR AAA 174.24 202.09 0.00%

US0236081024 AMEREN ODSH AMEREN COM US USD AAA 2,003,750.14 2,003,750.14 1.33%

US03076C1062 AMERIPRISE FIN ODSH AMERIPRISE FIN COM US USD AAA 409,062.39 409,062.39 0.27%

US14040H1059 CAPITAL ONE FIN ODSH CAPITAL ONE FIN COM US USD AAA 1,781,149.61 1,781,149.61 1.19%

US1667641005 CHEVRON ODSH CHEVRON COM US USD AAA 259,942.78 259,942.78 0.17%

US1729081059 CINTAS ODSH CINTAS COM US USD AAA 3,258,248.55 3,258,248.55 2.17%

US1729674242 CITIGROUP ODSH CITIGROUP COM US USD AAA 74,035.25 74,035.25 0.05%

US1890541097 CLOROX ODSH CLOROX COM US USD AAA 1,275,182.17 1,275,182.17 0.85%

US26614N1028 DUPONT DE ODSH DUPONT DE COM US USD AAA 862,502.59 862,502.59 0.57%

US2810201077 EDISON INTL ODSH EDISON INTL COM US USD AAA 2,003,605.10 2,003,605.10 1.33%

US30231G1022 EXXON MOBIL ODSH EXXON MOBIL COM US USD AAA 2,810,904.47 2,810,904.47 1.87%

US30303M1027 META PLATFORMS ODSH META PLATFORMS COM US USD AAA 1,527,901.38 1,527,901.38 1.02%

US3032501047 FAIR ISAAC ODSH FAIR ISAAC COM US USD AAA 42,245.99 42,245.99 0.03%

US37045V1008 GM ODSH GM COM US USD AAA 2,494,538.02 2,494,538.02 1.66%

US37959E1029 GLOBE LIFE ODSH GLOBE LIFE COM US USD AAA 409,141.58 409,141.58 0.27%

US3802371076 GODADDY ODSH GODADDY COM US USD AAA 2,003,727.86 2,003,727.86 1.33%

US45866F1049 INTERCONTI EXC ODSH INTERCONTI EXC COM US USD AAA 409,047.92 409,047.92 0.27%

US4612021034 INTUIT ODSH INTUIT COM US USD AAA 75,579.65 75,579.65 0.05%

US4781601046 JOHNSON&JOHNSON ODSH JOHNSON&JOHNSON COM US USD AAA 9,579.83 9,579.83 0.01%

US4824801009 KLA CORP ODSH KLA CORP COM US USD AAA 1,898,947.49 1,898,947.49 1.26%

US48251W1045 KKR & CO ODSH KKR & CO COM US USD AAA 409,103.75 409,103.75 0.27%

US5132721045 LAMB WESTON HLDG ODSH LAMB WESTON HLDG COM US USD AAA 74.12 74.12 0.00%

US5949181045 MICROSOFT ODSH MICROSOFT COM US USD AAA 74,093.53 74,093.53 0.05%

US5951121038 MICRON TECH ODSH MICRON TECH COM US USD AAA 2,003,373.24 2,003,373.24 1.33%

US65249B1098 NEWS CORP ODSH NEWS CORP COM US USD AAA 33.57 33.57 0.00%

US65473P1057 NISOURCE ODSH NISOURCE COM US USD AAA 2,003,710.90 2,003,710.90 1.33%

US6558441084 NORFOLK SOUTHERN ODSH NORFOLK SOUTHERN COM US USD AAA 74,010.82 74,010.82 0.05%

US67066G1040 NVIDIA ODSH NVIDIA COM US USD AAA 4,324,828.19 4,324,828.19 2.88%

US68389X1054 ORACLE ODSH ORACLE COM US USD AAA 387,613.18 387,613.18 0.26%

US7170811035 PFIZER ODSH PFIZER COM US USD AAA 132.19 132.19 0.00%

US7185461040 PHILLIPS 66 ODSH PHILLIPS 66 COM US USD AAA 1,229,850.00 1,229,850.00 0.82%

US8574771031 STATE STREET ODSH STATE STREET COM US USD AAA 15,571.91 15,571.91 0.01%

US88160R1014 TESLA ODSH TESLA COM US USD AAA 2,494,412.00 2,494,412.00 1.66%

US89832Q1094 TRUIST FINANCIAL ODSH TRUIST FINANCIAL COM US USD AAA 273,138.48 273,138.48 0.18%

US912810RC45 UST 3.625 08/15/43 US TREASURY GOV US USD AAA 313,890.85 313,890.85 0.21%



Collateral data - as at 18/11/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

US912810SP49 UST 1.375 08/15/50 US TREASURY GOV US USD AAA 910.68 910.68 0.00%

US912810TF57 UST 2.375 02/15/42 US TREASURY GOV US USD AAA 1,313,035.21 1,313,035.21 0.87%

US9128283F58 UST 2.250 11/15/27 US TREASURY GOV US USD AAA 12,663.60 12,663.60 0.01%

US92826C8394 VISA ODSH VISA COM US USD AAA 3,712,572.74 3,712,572.74 2.47%

US9694571004 WILLIAMS ODSH WILLIAMS COM US USD AAA 2,003,744.47 2,003,744.47 1.33%

Total: 150,259,168.75 100.00%

Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. Major Name Market Value

1 MERRILL LYNCH INTERNATIONAL (PAR 53,392,960.42

Top 5 borrowers in last Month

No. Counterparty Market Value

1 MERRILL LYNCH INTERNATIONAL (PARENT) 39,140,842.79

2 BARCLAYS CAPITAL SECURITIES LIMITED (PARENT) 20,569,114.71

3 THE BANK OF NOVA SCOTIA -HOUSTON BRANCH (PARENT) 11,096,391.82

4 HSBC BANK PLC (PARENT) 9,626,548.28

5 MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT) 9,032,443.02


	Report 1

